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Abstract
This report has focused on macroeconomics of Italy with regard to its economic condition, inflation and rates of unemployment as well as economic growth and levels of productivity. Economic condition has focused on the current status of the countries’ economy which has been quantified through indicators of economic growth such as consumer price index, GDP and pa capita income. Inflation rates and levels of unemployment has been determined following the current statistics from bureau of labor and marketing environment. The level of productivity has been quantified through industrialization, technology and work force ethic as formulated by the heritage of foundation index.


Introduction
Macroeconomics is a business discipline that seeks to address general economic factors such as natural productivity, rates of employment, inflation and other economic factors. It is a business notion whose prowess lies on the countries’ heritage foundation index whose aim and task is to promote, and formulate public policies related to principles of limited government, free enterprise, individual values and traditional values.  Limited government refers to a centralized body whose control on public policy is limited within a given aspect. Free enterprise refers to business enterprises with a highly competitive ability in the market but free of state control. Individual values and traditional values are community and personal believes that defines work and the way of life. As such the heritage foundation index works in control of this parameters. This essay seeks to report on the notion of macroeconomics as a foundation index in Italy.
Economic condition in Italy 
In some years ago, Italy was reported to have a stunted growth rate in its infrastructure, trade and industrial sector among others. The reason behind this was that the country was facing some challenges related to financial crisis, political instabilities and climatic change among others. However, current news indicate that Italy has an average economy in the world with high growth rates in gross domestic products, technology, per capita income, health sector and retail among others (Canarella, 2016). These factors contribute to 80% of its economic outputs. 
 Studies indicate that despite the fact that service sector contribute a great proportion of the economic output, the level of manufacturing sector also play a great role in this output implying that industrialization is also a great factor influencing economic condition in Italy. This region maintains its power status by combining several characteristics that define natural productivity (Shang, 2016). Economic survey on this state reveals that Italy has a good access to both natural and sophisticated resources which Influences high levels of economic productivity. Based on heritage and foundation index, studies also reveal that the work force and level of education is very high in Italy. People in this region have great values of education diversity and work ethic that drives economic integration at a higher rate.
 Additionally, the board of foundation index in this region formulate agendas that direct physical and human capital towards business-oriented environment and a result, productivity is maximized which translates to higher gross domestic product. There are also some indicators of economic condition that can be used to reflect on the economic status Italy. They include, gross domestic product, consumer price index, employment statistics, consumer survey, per capita income and housing conditions (Jorgenson, 2016). The gross domestic product simply measures annual economic output. The total sum of government expenditure, investment, consumption and net exports in Italy shows that its GDP is 19.39 billion us dollars. This represents the value of all goods and services produced in the year 2017. Compared to economic statistics of other country this is a high level of income output and suggests a steady economic condition. 
Consumer price index refers to the variations of the price of goods in an economy it specifically addresses inflation. Through this, one can quantify the cost of living and its relationship to the price variations. It is normally measured monthly and summed yearly to gauge the levels of inflation and people perception towards it (Van, 2016). The department of bureau and labor in Italy reveals that the consumer price index in this region increased by 1.3% annually and 0.2 percent monthly. This shows chances of inflation and increased cost of living.  Following the fact that the standards of living are still high despite existence of inflation, it can be said that variations of price does not have a significant effect on people living standards and the economic condition is still steady.  In general, it has been revealed that Consumer survey, modern housing and GDP among other indicators of economic growth in Italy summaries the economic condition of California and the entire economy at large. 
Economic growth and productivity
Economic growth can be defined as the capacity or rate at which a countries level of productivity increases from one period to another. It is normally measured In terms of real terms or nominal rates. On the other hand, productivity refers to the measure at which human or machines convert inputs into usable output. In Italy, this is measured in terms of work force and industrialization (Canarella, 2016). As seen earlier, the heritage foundation index in Italy creates logical policies and endow to people the culture of professionalism, innovation, invention and positive work ethics that transform the economy from one state to another. For example, the Italy is known for production of higher value industries such as aerospace, automobiles, telecommunication, agriculture and machinery among others. This shows that Italy has higher and diverse levels of productivity that translates to higher economic growth rate. 
Existence of this industries suggest utilization of high-level technology and professionalism as defined by the heritage index (Shang, 2016). Studies indicate that Italy is among the countries with an intelligent diverse work force from its original domiciles and other immigrants. This people together with the federal government use high level technology in business, industrialization and other sectors to grow the economy at a steady rate. As per Research, Italy has an average economic growth among other emerging economies. 
Inflation and Unemployment Rates
Inflation refers to a situation where price of goods and services   increase and the value of purchasing money reduces. On the other hand, unemployment rates indicate the jobless population in a given region in Italy. Research indicates that in Italy, the rate of inflation has been varying with time for the last few decades. In the year 2018 statistics indicates that the rate of inflation rose by 2.5% (Van, 2016). This shows that the value of purchasing money has reduced and the price of goods have increased. Future projection of this reveals that there will be deflation since hourly earning has a continuous growth while productivity also increases with time. With regard to the level of unemployment rates, studies reveal that in 2018 the level of unemployment reduced by 3.7% translating to decrease in unemployed people of about 270 000 million (Canarella, 2016). This indicates that productivity is at optimal level and living standards are average. 
Conclusion
In conclusion, it has been found that the status of economic condition of Italy, is at a steady state with an increasing GDP every year which has been transforming its economy. Italy heritage of foundation index has set in place a business, work force and industrialized environment that has induced employment of high technology and professional work force ethnicity that has contributed towards reduced rates of unemployment, improved living standards and varying rates of inflation. 
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